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Statement of comprehensive income
For the financial year ended 31 December 2021

Income

Direct costs

Gross surplus

Administrative expenses

Other operating income
Operating surplus
Tax on surplus

Surplus for the financial year

All amounts relate to continuing operations.

There was no other comprehensive income for 2021 (2020: €NIL).

The notes on pages 12 to 19 form part of these financial statements.

Note

Paralympics Ireland ——

2021 2020 5
€ € 5
c
B,
2,502,157 1,595,811 é‘j
(1,895,051) (1,046,584 2
607,106 549,207 g
DO
(423,321)  (366,993) R
3,996 76,762
187,781 258,996
187,781 258,996
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—— Paralympics Ireland

Statement of financial position
As at 31 December 2021

—
x
o
xR
€ Note
1S)
§‘ Fixed assets
'§ Tangible fixed assets 9
o
o
<
Current assets
Debtors: amounts falling due within one year 10
Cash at bank and in hand 11

Current liabilities
Creditors: amounts falling due within one year 12
Net current assets

Net assets

Reserves

Accumulated funds

Eimear Breathnach (President)
Directors

Date:
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2021 2021
€ €
27,860
1,509,994
1,537,854
(467,161)
1,070,693
1,070,693

1,070,693

The financial statements were approved and authorised for issue by the board:

The notes on pages 12 to 19 form part of these financial statements.

2020

109
1,567,634

1,567,743

(685,077)

Tony Dignam
Directors

2020

246

246

882,660

882,912

882,912

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with the provisions of FRS 102 Section 1A for small entities.
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Statement of changes 1n equity
For the financial year ended 31 December 2021

At 1 January 2021

Comprehensive income for the financial year

Surplus for the financial year

At 31 December 2021

Statement of changes in equity
For the financial year ended 31 December 2020

At 1 January 2020

Comprehensive income for the financial year

Surplus for the financial year

At 31 December 2020

The notes on pages 12 to 19 form part of these financial statements.

Paralympics Ireland

Accumulated
funds Total equity
€ €
882,912 882,912
187,781 187,781
1,070,693 1,070,693
Accumulated
funds Total equity
€ €
623,916 623,916
258,996 258,996
882,912 882,912
Page 11
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—— Paralympics Ireland

Notes to the financial statements
For the financial year ended 31 December 2021

1. General information

—
x
S
&8 Paralympics Ireland CLG is a company limited by guarantee, having no share capital and incorporated in
£ Ireland (Registered number 339700) with a registered office at Irish Sport HQ, National Sports Campus,
g Blanchardstown, Dublin 15. It is a registered sports body primarily involved in promoting, encouraging and
Q ing invol t in high performance sport of people with disabilities of an intellectual, physical
° supporting involvemen gh p p peop , physical,
= physiological and sensory nature.
5
=
;ﬂ:‘ 2. Accounting policies

2.1 Basis of preparation of financial statements

2.2

2.3
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The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2014.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exetcise judgment in applying the Company's
accounting policies (see note 3).

The following principal accounting policies have been applied:

Income

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

° the amount of revenue can be measured reliably;
° it is probable that the Company will receive the consideration due under the contract;
° the stage of completion of the contract at the end of the reporting period can be measured

reliably; and
° the costs incurred and the costs to complete the contract can be measured reliably.
Fundraising, donations and sponsorship are amounts received from private institutions and fundraising

events. Other income pertains to membership fees. These are recognised in the Statement of
comprehensive income in the period of receipt.

Government grants

Grants are accounted for under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation on
the assets to which the grant relates. The deferred element of grants is included in creditors as deferred

income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same
<
period as the related expenditure.
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Notes to the financial statements
For the financial year ended 31 December 2021

2.

Accounting policies (continued)

2.4

2.5

2.6

2.7

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when they
fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial position. The
assets of the plan are held separately from the Company in independently administered funds.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 25% straight line
Office equipment - 33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss.

Impairment of fixed assets

Assets that are subject to depreciation or amortisation are assessed at each reporting date to determine
whether there is any indication that the assets are impaired. Where there is any indication that an asset
may be impaired, the carrying value of the asset (or cash-generating unit to which the asset has been
allocated) is tested for impairments. An impairment loss is recognised for the amount by which the
asset's cartying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash flows (CGU's).
Non-financial assets that have been previously impaired are reviewed at each reporting date to assess
whether there is any indication that the impairment losses recognised in prior periods may no longer
exists or many have decreased.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, including transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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—— Paralympics Ireland

Notes to the financial statements
For the financial year ended 31 December 2021

2. Accounting policies (continued)

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of
cash with insignificant risk of change in value.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, including transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.10 Reserves

As the Paralympics operate on a four-year cycle, the Company policy is to accumulate funds in the
“non-games” years to help meet the additional costs of sending teams to the games.

In addition, the Company has a policy of maintaining a minimum reserve of €250,000 to meet operating
expenses.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or in case of an out-right short-
term loan that is not at market rate, the financial asset or liability is measured, initially at the present
value of future cash flows discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost, unless it qualifies as a loan from a director in the case of a small
company, or a public benefit entity concessionary loan.

Financial assets that ate measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's cartying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a vatiable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's cartying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
reporting date.
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Notes to the financial statements
For the financial year ended 31 December 2021

2.

Accounting policies (continued)

2.11 Financial instruments (continued)
Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis ot to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgments and estimates.
The items in the financial statements where these judgments and estimates have been made include:

Revenue recognition

Determining when to recognise revenues from Sport Ireland, Sport Northern Ireland and other private
organisations requires an understanding of the relevant grant and sponsorship agreements. Recognising grant
and sponsorship income also requires significant judgment in determining whether conditions, milestones
and other terms have been met.

Analysis of income

An analysis of income by class of business is as follows:

2021 2020

€ €

Sport Ireland grants 2,099,683 1,335,110

Fundraising, donations and sponsorship 356,480 252,214
Tokyo Other Income 38,803 -

Other income 7,191 8,487

2,502,157 1,595,811

All income arose in the Republic of Ireland.

2021 2020

€ €

Sport Ireland - Performance Grant 744,009 492,113

Sport Ireland - Core Grant 400,000 400,000

Sport Ireland - Tokyo 2020 Grant 345,307 100,000

Sport Ireland - Carding 344,000 350,000
Sport Ireland - Covid Impact Funding 244,575 -
Sport Ireland - Aspire Grant 21,042 -

Sport Ireland - Women in Sport 750 (7,003)

2,099,683 1,335,110

The Department of Transport, Tourism and Sports is the sponsoring department for all Sport Ireland grant
income. Deferred income as at 31 December 2021 amounted to €335,017.
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—— Paralympics Ireland

Notes to the financial statements
For the financial year ended 31 December 2021

- 5. Other operating income
S
& 2021 2020
g € €
§‘ Government grants (Wage Subsidy Scheme) - 76,762
= Sundry income 3,996 -
5
g 3,996 76,762
<
6. Operating surplus
The operating surplus is stated after charging:
2021 2020
€ €
Depreciation of tangible fixed assets 246 236
Defined contribution pension cost 28,105 39,585

7. Employees

The average monthly number of employees, including the directors, during the financial year was as follows:

2021 2020
No. No.
Number of administrative staff 12 11

Capitalised employee costs during the financial year amounted to €Nil (2020: €Nil).
The directors did not receive any remuneration during the financial year.

Key management remuneration based on contract amounted to a total cumulative figure for 2021 of
€377,885 (2020: excluding the effect Covid-19 wage subsidy scheme €328,150).

Key management remuneration includes salary and other benefits excluding employers PRSI and employers
pension contribution.

The following number of employees received total employees' benefits (excluding employer pension costs)
for the reporting period of more than €60,000 based on contract (2020: and excluding the effect of Covid-19
wage subsidy scheme).

2021 2020
No. No.
€060,000 to €70,000 2 2
€70,001 to €80,000 1 -
€80,001 to €90,000 1 1
4 3

Page 16
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Notes to the financial statements
For the financial year ended 31 December 2021

10.

11.

Taxation

The Company has been granted charitable tax exemption under reference CHY 13420. The charity number

of the Company is 20041700.

Tangible fixed assets

Cost or valuation
At 1 January 2021

At 31 December 2021
Depreciation

At 1 January 2021
Charge for the financial year

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Debtors: Amounts falling due within one year

Trade debtors

Cash and cash equivalents

Cash at bank and in hand

The cash balance consists of cash reserves built up by the Company to cover additional costs of Games

Paralympics Ireland ——

years and includes grant funding ring-fenced for specific purposes and deferred income.

>
5
=
=
=
f=g]
[}
o]
s
=
©
S
Motor Office =
vehicles equipment Total
€ € €
23,910 4,600 28,510
23,910 4,600 28,510
23,910 4,354 28,264
- 246 246
23,910 4,600 28,510
- 246 246
2021 2020
€ €
27,860 109
2021 2020
€ €
1,509,994 1,567,634
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Paralympics Ireland

Notes to the financial statements
For the financial year ended 31 December 2021

12.

Creditors: Amounts falling due within one year

Trade creditors
PAYE/PRSI
Accruals
Deferred income

Pension accrual

2021 2020
€ €

4,703 1,150
19,829 16,285
105,262 34,740
335,017 630,552
2,350 2,350
467,161 685,077

Trade creditors and accruals are payable at various dates over the coming months, in accordance with the
creditors' usual and customary credit terms.

PAYE/PRSI and other taxes including social insurance are repayable at various dates over the coming
months in accordance with the applicable statutory provisions.

The terms of deferred income are based on underlying contracts.

Included in the deferred income are grants from Sport Ireland detailed below:

Name of Grant

Sport Ireland - Performance Grant
Sport Ireland - Core Grant

Sport Ireland - Carding

Sport Ireland - Tokyo Grant 2020
Sport Ireland - Covid Impact Funding
Sport Ireland - Athlete Transition
Funding

Sport Ireland - Women in Sport Grant
Sport Ireland - Boccia Ireland

Sport Ireland - Aspire Grant

Sponsorship
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Term

—_ = = e

—_ =N e

1.5

Deferred Amounts Amounts Deferred
income 2020 awarded taken to the income
income 2021
statement
€ € € €
207,887 700,000 744,009 163,878
= 400,000 400,000 =
= 344,000 344,000 -
345,307 - 345,307 -
= 313,000 244 575 68,425
- 67,000 = 67,000
22,003 10,000 750 31,253
5,355 1,518 2,412 4,461
21,042 - 21,042 -
601,594 1,835,518 2,102,095 335,017
28,958 = 28,958 =
630,552 1,835,518 2,131,053 335,017
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Notes to the financial statements
For the financial year ended 31 December 2021

13.

14.

15.

16.

17.

Company status

Paralympics Ireland CLG is a company not having a share capital. Every member undertakes to contribute to
the assets of the Company, in the event of same being wound up while they are still a member or within a
year after they ceased being a member, for payment of the debt and liabilities of the Company contracts
before they ceased to be a member, and of the costs, charges and expenses of winding up, and for the
adjustment of the right of the contributories amount themselves, such amount as may be required not
exceeding €1.00.

Boccia

In 2016, Paralympics Ireland commenced the managing of the governance of Boccia Ireland. During 2021,
Boccia Ireland also received donations and membership fees totalling €2,412 (2020: €Nil). Expenditure
incurred in 2021 was €2,412 (2020: €2,558). These amounts are reflected in the financial statements.

Impact of Covid-19

Covid 19 has had a significant economic and social impact in Ireland and globally. Paralympics Ireland closed
its office base in March 2020 following Government advice. All staff were able to work from home
throughout 2020 and 2021 given that the I'T infrastructure allowed everyone to connect to the relevant office
data and applications. As the Paralympic Games were cancelled for 2020 and rescheduled to August 2021.
This resulted in a significant impact to the planned operations for the year preparing for a Games during a
pandemic.

Expenditure deferred until 2021 and funds received in advance for the Games were ring-fenced for use for
the Paralympic Games in 2021. The rescheduling of the Games gave rise to additional costs in 2021 the
majority of which are a result of the preparation and implementation of expected Covid 19 protocols resulted
in significant additions to the budgeted expenditure. We launched a special fundraising campaign to help
cover some of these additional costs and we are very grateful for the expressed support of Sport Ireland and
the Minister of State for Sport, the Gaeltacht and Defence who have provided additional support.

It was evident that some of those budgeted provisions were not needed by end of the year. These savings will

allow us to build reserves for the next cycle for the Paralympic Games into Paris which is now only three
years rather than the usual four years.

Post balance sheet events

There have been no significant events affecting the Company since the financial year end.

Approval of financial statements

The board of directors approved these financial statements for issue on
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—— Paralympics Ireland

Detailed profit and loss account
For the financial year ended 31 December 2021

Income

Direct costs

Gross surplus

Annual Report | 2021

Other operating income
Administration expenses
Operating surplus

Tax on surplus on ordinary activities

Surplus for the financial year
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2021 2020

€ &
2,502,157 1,595,811

(1,895,051)  (1,046,584)
607,106 549,227
3,996 76,762

(423,321) (366,993)
187,781 258,996
187,781 258,996
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